
HOME Program Requirements 

Direct Assistance to Homebuyers 

JPCD may use HOME funds to provide downpayment and/or closing cost assistance to 

home buyers, although another alternative could be a loan-cost-buydown (direct payment to 

the bank used to reduce the monthly mortgage payment. 

The requirements for the use of HOME funds include the following: 

1. All homebuyers that receive HOME assistance must receive housing counseling. 

 

2. The HOME-assisted homeowner must abide by the affordability period based strictly 

upon the amount of HOME funds that are put into a project or homebuyer assistance 

case.  This simply means that the homeowner must remain in the property as his 

principal residence based upon the amount of the subsidy. 

 

a. Under $15,000  5 years 

b. $15,000 to $40,000 10 years 

c. Over $40,000  15 years 

 

3. The homeowner must income eligible and qualify as low-income (=<80% of AMI) at 

the time of purchase).  The income of the applicant is determined through the use of 

the HUD HOME Income Calculator. 

 

 
 

 

 



 

 

4. The maximum property value shall not exceed the limits imposed by HUD for the 

purchase for existing homes or newly constructed homes. 

 

 

 

 

5. The agreement with the homeowner must impose either a resale or recapture provision. 

 

6. The property must be located in Jefferson Parish. 

 



 


